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RANDUM_OF OPT G T \/

TIDS MEMORANDUM OF OPTION AGREEMEN‘}' is made and entered into as of
August 1, 2024, by and between

NARENDRABHAI (NICK) PATEL (A/K/A NARANDRABHAI (NICK) PATEL)
and RITABEN NARENDRABHAI PATEL, Husband and Wife;

DIPAK N. GOPAL and RAMILA GOVIND PATEL, Husband and Wife; and
NARESH GOVINBHAI PATEL and RAGINI NARESH PATEL, Husband and
Wife, all of '

1009 Doyle Avenue, 3

Cave City, Barren County, Kentucky 42127 (collectively, "Grantor")

and

KENTUCKY INDUSTRIAL ALLIANCE, LLC,
a Kentucky limited liability company,
1320 W Main Street
- Glasgow, Kentucky 42141 ("Grantee").

RECITALS

A. Effective August 1, 2024, the Grantor and Grantee executed an Option
Agreement ("Agreement"), whereby Grantor granted to Grantee for a period through noon,
central standard time, on July 31, 2025, the exclusive right, privilege and option (the "Option") to
purchase the Property, as more particularly described on EXHIBIT A attached heteto and made a
part hereof (the "Option Property"}, as mutually agreed between the parties and otherwise on the
same terms and provisions as contained in the Agreement.

B. Grantor and Grantee desire to put to public record this Memorandum showing the
existence of the Option with respect to the Option Property.
TERMS AND CONDITIONS
L. For the consideration set forth in the Agreement, the receipt and sufficiency of

which is hereby acknowledged, Grantor grants to Grantee the exclusive right, privilege and option
to purchase the Option Property pursuant to the terms of the Agreement and the Purchase and Sale
Agreement attached thereto marked Exhibit B, the terms and conditions of both of which are
incorporated herein by this reference.

2, The Option shall automatically expire at noon, central standard time, on July 31,
2025, unless duly extended, exercised as to all the Property, or sooner terminated as provided in
the Agreement.
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3. Thepurpese QﬁhifsaMefmﬁtﬁndu;ﬁ{ista:,givﬂ;.-ﬁbﬁd&ﬂ?ﬂiéeOﬁﬁé‘-ﬁhﬁa@ﬁ';é_u_llat)”iitf;?éftél:ﬁis;‘-
covénats and:conditions to'the sanie extent a§ ifthe tering and coriditforis 6f the'Optionswere fully
set forthcherein,

4. 'The tenms, covenants and conditions coniained in this- Memorandum: shall be
binding: upon, dnd shall inife- 1o the benefit of the parties ereto, theirrespective heifs; legal
represetiiatives, Successors and-assigns.

-5 Inaliother :és;;.ects,;i@fmtpfmd-é‘mn_t_‘;-;a*rgﬁﬁf;éa;;;igfafﬁmiﬁa;_te@s;':cgggﬁgnts-aﬁg'_
conditions sétforth.in the Agreement..

AN WITNESS, WHEREOQF, Grantor and Grenice have executed this, Memotandum of:
Oftion Agréemient asoF e date first et forthiaboye; but actially.on the dates'set forth below,

Ritabon N. fRlef

'Ritaben Narendrabhal Patel.

- Pade] Ro.

“Ramila Govind Patel

Nkl e g ey

‘Naresh GovibaiPutsl  RagnPNdresh Patel

GRANTEE:

KENTUCKY INDUST RYAL ALLIANCE; LLC;
-8 Kentueky limited lability company-

Title: ML dei”

Dater %’f‘ ?“L/ ~
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COMMONWEALTH OF KENTUCKY)
) S8
COUNTY OF SIMPSON )

The foregoing Memorandum of Option Agreement was subscribed, swomn to and
acknowledged before me on October 8, 2024, by Ramila Govind Patel, as Grantor, who personally
appeared before me and is known to me or who produced sufficient evidence that he, she and/ot
they is/are the person(s) described in and who executed the foregoing instrument.

NOTARY PUBLIC — STATE AT LARG.

My Commission Expires: £ {E @ Z 2026
Notary ID (ifany): _Jeyw P 495 4/

=~ Fobert Morgan \
8\ Notary Public, ID KYNP49541 N

; State at Large, Kentucky ¥
ol .
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COMMONWEALTH OF KENTUCKY)
)88
counTY'oF _Dayydn |

‘The forcgomg Memosariduny -of ‘Option Agreement ‘was- subscribed; swot 1o and
acknowledged before me on. S . |, 2094, by Narendrabhiai (Niek) Patel and
Ritaben'Narendrabliat Patel, 45 Grafitor, whh personal!y appeared bifore rie:and is knowi 1o e
or who:praduced sufficignt ew:dence that he, sheﬂndfth,cy i/are-the person(s) described in and’

‘hoexecufeil the: f‘oregomg instrunet.
INBocy

WOTARY PUBLIOSTATE ATLARGE
My Corithission Expires: O] O Poi- 2028 %
Notary 1) (ifany): M M_!PQ{T'L_"? -

COMMONWEALTH OF KENTUCKY).
_ - )88
COUNTYOF ENIVeN . )

The: forégoing: Memonﬁndm «of Opfion Agrcemcnt was subscribed; swom fo and.
acknnwlcdged ‘before me.on ‘ » 2024;: by Dipak N; Gopal and Ramile:
a5 Grantor; who; ‘personally. appearerj before e nd is known to-me.or who: pmducad

suffiment w:dence thiat he; shie ahid/orthey i¢/are the person(sy.described in'and who exetuted the

foregaing instrument,
AR T‘&@W/ |
L KOTARY PUBLIC L STATE AT LARGE
My Commission Expires: Otﬁlw!% 2028
Notay ID i any) INPBU s
COuNTY O FIEEONO

On SEPTENBER- ZD 2024, beforé me, Naresb Govinbhai' Patel-and :Ragini
Naresh Patel persorially: appcared who provecl toriie-on the basis of: satlsfacwry ‘evidetice to'be the
person{s) whose name(s)-is/are- subscnbed to the-within instrument and acknowledged to me that
;:hefshelmey exechied the: samie in his/her/thislr sthorized capacity(ies); and that by his/her/their -
n the ifistrument the person(s). orthe antity upon behalf of: fithe person(s) actsd,
‘exedutedt thie d ihstrurient,
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Icernfy under perintty of perjury. under thelaws of thie State of Galiforniathatthe forégoing
paragraph:is irue and comect,

‘Witniess;my hand and official seil. ‘/27

-IllllllllllllllllllllIIIIIIIIIIIIIIIII. T AR PITRT 10

2 COALEC FAEL : NOTARY PUBLIC

£ (fera ey MM. #2360141 b e w e e

% \rstiys) NOTARY PUBLIC - mupommé My Commission Expires:. OC:./ OC’{ 225
FRESNOCOUNTY = o Notary 1D (if any),_Z3GGLAL._.

- My Commlssion Expires 06/06/2025 =
S T T T T T

COMMONWEAL’IH OF KENTUCKY)
¥88
COUNTY.OF BV . . )

The “foregoing Merorandun, of” Option Agréement ‘was: sdbscnbed sworn 'to, ‘and.
-acknowledged befoie mie.on AU | 2024, by, Jocepy (n&t , the-
_Member of Kentucky' Trdustral Alliance, LLC, a Keritucky limited Tability
‘company; on behalf of thie.company, Grantee.

My Commission Expires: OQI 010[ 2025
‘Notary IDf aty)r £{ NP 8057

This instrument prepared by LAUREN BRAGG

y T R Notary Public-S

Law OHiceof Robert:Shanrion Morgan, PLLC KENTUSI:K\L" -N:act:aryt%t: KTNII_JE;B% ‘
P10 Box 50801 My Commission Expires 0B-06-2028

'-‘Bowhng Grgen, Kentucky 43102
(270):791- 1200
shanfonmorgin(@marganlawkyicomm:

%MM

Robert: Shannon Morgan:
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'EXHIBIT. A
LEGAL. DESCR]PTION’ ‘

Allof Tract #2, containing 25,914 square feet or 0:595 icrés, mote of fees, as saie is siown and:
delinieated by Plat Showing the Property of Krishna.of Cave: Cnty, Iric. dated November 22,2022,
whichis approved and filed of record December 12,2022, at 10:40'A. M, Plat:Book 22, Pagé 9,
Office of Barrén Cdunty Cleik, and being more, partxcularly described as-follows:

I cerufy that [ ‘have :made: a:survey of the: ‘property of KRISHNA of Caye:City, Inc;, (Being.a
‘ pcsrnon of Deéd Book 306 Page 138; recorded in the.Office:of the Barren. Cotinty’ Clerk), located
in.Cave: City, Barren. County, Kentucky; and more partmularly described:as follows:

‘Unless:stated’ otbetwise, ANy monunient refefred to herein as-“rébar and cap™ is a set:5/8” rebir,
gighteon (18”) in length, with a'piasnc cap stampad “Richard Waod, P.L..8.3609"..All bearings.
stated hetein are referred 1o1h¢ magrietic merididn as:observed on Noveraber22; 2022; alonig the:
‘West line oftheiabove desctibed. property::

TRACT #2:
BEGINNING ata fond 1" iton pipe o the Right-of-Way i of 4 60 acceéss road, (Doyle Avenue),
{(Deed Book 287 Page 725, Plat Book:12: Page: 059, Béing Tract #2 of Deed Book 222 Page 4?5)
{(Being located approximately 201.51 feet from the. Rzght-of-Way of Kentucky. Hnghway #10-and
90), 4. corner with Newmmb"(__’)il ", (Decd Book:394. Page: 545}, THENCE ‘with'the line
-of Neweomb 0il-Co, LLC,, $71:d 48 min, 05'scc. E 334: ility pole,
_ﬁ]ocaled S 71 deg. 48.min. 05 sec: E '1.64. fect-from 2. fourd . 5/8” rebar and located 520 deg, 05
min. 03 sec; E 254.66 fcet from a found:5/8" tebar with cap stamped “C Kenner PLS #4120), 4
éarnér withNeweomb Oil Co., Tié:, andi4 corner with KAVERI LLC., (Deed Book 396 Page 776)
THENCE with the line'of KAVERI LLE, $20 deg. 05siiiin; 03 sec. E 8313 feet to asot 172"
rebar with: 8P, B COmer with KAVERI LLC., and-a corner with KRISHNA. of Cave. City, Inc.;
:(T pat #1, ‘Being a gortion of Deed Baok 306 Page138); THENCE with the lines of Tract H#1,N
71 deg. 47 'min. 53 sec. W 141,29 feet to aset 1/2™ rebar with-cap; 'HENCE § 19 deg 23 min.
40:gec: W 9.80 feet 10 'a’set'magnétic naily THENCIJ N'71. deg 47 min.'32 gec. W 66,19 fect to
‘A seb:magnetic. nail: THENCE N 71 deg. 48 min, 47 sec. W 86.11- feet 1o aset magnenc na:l
THENCEN 71/deg. 47 min: 53.sé¢, W 92,47 fect to'a set magnetic Nailon the Right-o ' Way of
a60" access*road (Doyle Avenue) {DeedBook 287 Pape 735, Plat Book 12:Page9; 9, Being Tract
#20f Déed Bogk: 222 Page 475), a comerwith Tract #1; "THENGE with the: R;ght-af-W‘ay of said
dccess  road,; (Boyle Avenue), ‘N I8 deg. 21 min; 35 sec, B 75.05 feet: to the POINT OF
.'BEGINNING and CONTAINING 25,914 SQUARE FEET or 0:595 ACRES more. or less:
a;?grdmg to'survey by Richard Wood, P L 8. #3609, Pride; Land Surveying Tric., dated November
' 2022,

chg a poition: of'thie property: conveyed to KRISHNA of Cave_:C":",‘:._, by Deed dated Tuné 19%;
2007, from TEMACC., Inc and'recorded inDeed Book 306 Page 138,in the. Oﬁice of the Barren
‘County Clerk,
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CT TO ANY EXISTING RIGHTS OF WAYS:OR:

No'm 'rms PROPERTY i§ SuBj

Baing the samproperty conveyed s Narandrabhal (Nick) Patel (w/k/a Nareridrabhai (Nick) Patel);.
Dipak: N. ﬂopal .and Naresti Govifibhai Patel fom Kiishns. of Cave City; Inc,, a Kertucky
corporation, by‘Deed daled Dicember. 15, 2022, secorded:in. Deed Book 418, Page:350, in the:

Office of the Basren Cotinty Clark,,
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MEMORANDUM OF OPTION AGREEMENT
THIS MEMORANDUM OF OPTION AGREEMENT is made and entered into as of
August 1, 2024, by and between

KRISHNA OF CAVE CITY, INC,,

a Kentucky corporation

1009 Doyle Avenue

Cave City, Kentucky 42127 ("Grantor")

and

KENTUCKY INDUSTRIAL ALLIANCE, LLC,

a Kentucky limited liability company,

1320 W Main Street

Glasgow, Kentucky 42141 ' ("Grantee").

RECITALS

. A Effective August 1, 2024, the Grantor and Grantee executed an Option Agreement
("Agreement"), whereby Grantor granted to Grantee for a period through noon, central standard
time, on July 31, 2025, the exclusive right, privilege and option (the "Option™) to purchase the
Property, as more particularly described on EXHIBIT A attached hereto and made a part hereof
(the "Option Property™), as mutually agreed between the parties and otherwise on the same terms
and provisions as contained in the Agreement.

B. Grantor and Grantee desire to put to public record this Memorandum showing the
existence of the Option with respect to the Option Property.

TE 1T1

1. For the consideration set forth in the Agreement, the receipt and sufficiency of
which is hereby acknowledged, Grantor grants to Grantee the exclusive right, privilege and option
to purchase the Option Property pursuant to the terms of the Agreement and the Purchase and Sale
Agreement attached thereto marked Exhibit B, the terms and conditions of both of which are
incorporated herein by this reference.

2. The Option shall automatically expire at noon, central standard time, on July 31,
20725, unless duly extended, exercised as to all the Propetty, or sooner terminated as provided in
the Agreement.

3. The purpose of this Memorandum is to give notice of the Option and all of its terms,
covenants and conditions to the same extent as if the terms and conditions of the Option were fully
set forth herein.

DOCUMENT NO: 478641
RECORDED:November 04,2024 10:02:00 AM
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COUNTY CLERX: HELENA C BIRDWELL
DEPUTY CLERK: TERESA GRIMSLEY
COUNTY: BARREN COUNTY

BOOK: MC224 PAGES: 452456 @ |

Printed on: 6/9/2026 11:25 AM




BARREN COUNTY
MC224  PG453

4, “The terms, ¢ovenants and conditions .contained in ‘this. Memorandirh. shall ‘be-:
binding: upof, and shallinure to the beriefit: of the parties héretd, their fespéctive heirs; Iegai-
‘representaiives; successors and assigns.

5. 'Thallotherrespects, Grantorand Granee ratify arid affinm thie tetins, Sovenantsard.
iconditiods. set forth in the Agreement.

N WITNESS WHEREQF,. Grantor and Grantee have executed this Memorandim:of
Qption: Agrccmem as of'the date first set forth above; but actually on the dates set:forth below,.

‘GRANTOR;

KRISHNA OF CAVE CITY; INC,,
-4 Kentiicky corpordtion

By NGt [Behe

Title:, Presdelonqt.

Date: TH-l-domdy

KENTUCKY INDUSTRIAL ALLIAN(‘.‘E, LLC,
‘d:Kentucky limited lability dompany

NG
T

Date: c?-"/'"?z =
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G
On AUk(I Ut IS* , 2024, the Toregoing: Memorandutn. of: Dpttpn Agreemcnt waa
subscnbed swom o ‘and. acknnwledged before: ine. by: N - the'

_Prest dﬂﬁ‘]’ of Kiishna of Cave. Cxty, Inc;, 8- Kantucky corporanun, on behulf of thea
eompany;. whio personai]y appeared. ‘before:me and is ki g or-who produdei i
Ev.(dance Ahat" he/shc/they ‘is/are: the: persnn(s) described in and who axecuted the i‘oreggmgf

instritment,
A B

NOTARY PUBLICL STATEAT LARGE

LAUREN BRAGG

Notary Public-State at Large .
KENTLICKY-Notary ID# KYNP83S57
My Commission Expires 06-06- 2028 MY Commmsmn Explres w U(Q 2028

Nptary ID (if any): UH\IP 80s7

COMMONWEALTH OF KENTUCKY)
)88
counrvor BOVeh
On I'S ¥ /2024, the forégoing Memoraidiom of Option: Agieement was
subseribed, sworh 1o ud_acknowledged before me by Jeeph (NSt , the
Mﬂ/ﬂl?f\/ of® Kentucky Industrial - Allmnce, LLG; a 'Kentupky limited: liability

‘coiiipany, on béhalf of the. company, who persopally appenred before me and is known to meor
who produced sufficient avidence™that he/shie/they ‘is/ate the: person(s) described inand who
‘executéd-the _ﬁz_:re_gamg instrument,

NOTARY PUBLICZ STATE AT LARGE

My Comiiiiission Expirés; O l oW /%bﬁ“— 2026
Notary D¢ ((fanyy, IL{ NP8oS] LB

This‘instoument. prepared by

Law Offfce of Robert Shanthon Morgan; PLLC Nmar;—:ﬁ;i""; A tAG? .
P.0.Box:50801 KENTUCKY-Nota I%#e KaYNPaBI(-)%?
Bewlmg Grcen, Kenuicky 42102 My Commiss’io:ts;:ires 05«05-25;);8

(270) 79121200
rshannonmargan@morgarﬂawky,com

S Ro’bert Shannon Mqrgan .
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EXHIBIT A

LEGAL DESCRIPTION

All of Tract #1, containing 6,129 acres, more or less, as same is shown and delineated by
Plat showing the Property of Krishna of Cave City, Inc. dated November 22, 2022, which
is approved and filed of record December 12, 2022, at 10:40 A.M., Plat Book 22, Page 9,
Office of Barren County Clerk, and being more particularly described as follows:

I certify that I have made a survey of the property of KRISHNA of Cave City, Inc., (Being
a portion of Deed Book 306 Page 138, recorded in the Office of the Barren County Clerk),
located in Cave City, Barren County, Kentucky, and more particularly described as follows:

Unless stated otherwise, any monument referred to herein as a “rebar and cap” is a set 5/8”
rebar, eighteen (18”) in length, with a plastic cap stamped “Richard Wood, P.L.S. 3609”.
All bearings stated herein are referred to the magnetic meridian as observed on November
22, 2022, along the West line of the above described property:

TRACT #1:

BEGINNING at a set magnetic nail on the Right-of-Way of a 60° access road, (Doyle
Avenue), (Deed Book 287 Page 725, Plat Book 12 Page 959, Being Tract #2 of Deed Book
222 Page 475), a new corner with KRISHNA of Cave City, Inc., (Tract #2, Being a portion
of Deed Book 306 Page 138); THENCE with the lines of Tract #2, S 71 deg. 47 min. 53
sec. E 92.47 feet to a set magnetic nail; THENCE S 71 deg. 48 min. 47 sec. E 86.11 feet
to a set magnetic nail; THENCE S 71 deg. 47 min. 32 sec. E 66.19 feet to a cap; THENCE
N 19 deg. 23 min. 40 sec. E 9.80 feet to a set 1/2” rebar with cap; THENCE S 71 deg. 47
min. 53 sec. E 141.29 feet to a set 1/2” rebar with cap, a corner with Tract #2, and a corner
with KAVERI LLC., (Deed Book 396 Page 776);

THENCE with the line of KAVERI LLC., S 20 deg. 05 min. 03 sec. E 619.91 feet to a
found 1/2” rebar with cap stamped “Turner PLS #2153, on the Right-of-Way of Gardner
Lane, (60° Right-of-Way Width, Plat Book 7 Page 498), a corner with KAVERI LLC., and
a corner with Judith Doyle Branstetter, (Parcel #1 of Deed Book 370 Page 879); THENCE
with the line of Judith Doyle Branstetter, and thence with the line of Judith Doyle
Branstetter, (Tract #1 of Deed Book 222 Page 475), N 69 deg. 25 min. 46 sec. W 772.25
feet to a found 5/8” rebar at a utility pole on the Right-of-Way of a 60’ access road, (Doyle
Avenue), (Deed Book 287 Page 725, Plat Book 12 Page 959, Being Tract #2 of Deed Book
| 222 Page 475), a corner with Judith Doyle Branstetter; THENCE with the Right-of-Way
of said access road, (Doyle Avenue), N 18 deg. 21 min. 35 sec. E 444.86 feet to the POINT
OF BEGINNING and CONTAINING 6.129 ACRES more or less according to survey
by Richard Wood, P.L.S. #3609, Pride Land Surveying Inc., dated November 22™, 2022.
Being a portion of the property conveyed to KRISHNA of Cave City, Inc., by deed dated
June 19", 2007, from TEMACC Inc., and recorded in Deed Book 306 Page 138, in the
Office of the Barren County Clerk.
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NOTE: THIS PROPERTY IS SUBJECT TO ANY EXISTING RIGHTS OF WAYS
OR EASEMENTS.

Being a portion of the property, with a new survey, conveyed to Krishna of Cave City, Inc.,
a Kentucky corporation, from Temacc, Inc., a Kentucky corporation, by Deed dated June
19, 2007, recorded in Deed Book 306, Page 138, in the Office of the Barren County Clerk.
Thereafter, Krishna of Cave City, Inc., as Grantor, conveyed the above-described property
to Rita Coomer, unmarried, as Trustee, and Krishna of Cave City, Inc., as Grantee, by Deed
dated December 9, 2022, recorded in Deed Book 418, Page 345, in the Office of the Barren
County Clerk, in order to incorporate into the chain of title, a new legal description for the
above-described property.

Printed on: 6/9/20256 11.25 AM
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